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§ 2 License as contract or property right   
 
 

A license is not a contract between the sovereignty and the licensee and is not property in any constitutional sense.          
1However, a license is a revocable interest,          2and thus, at least in the context of jurisdiction to revoke a 

license, the licensee maintains a property interest in a license prior to its revocation,          3even where the license 

is allowed to lapse.          4 
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      As to revocation, generally, see §§ 56 to 63. 
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